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ALL RIGHTS RESERVED

No part of this course may be reproduced or transmitted in any form
whatsoever, electronic, or mechanical, including photocopying,recording, or
by any informational storage or retrieval system without expressed written,

dated and signed permission from the author.

DISCLAIMER AND/OR LEGAL NOTICES:

The Publisher has strived to be as accurate and complete as possible in the
creation of this course, notwithstanding the fact that he does not warrant or
represent at any time that the contents within are accurate due to the rapidly

changing nature of the Internet.

While all attempts have been made to verify information provided in this
publication, the Publisher assumes no responsibility for errors, omissions, or
contrary interpretation of the subject matter herein. Any perceived slights of

specific persons, peoples, or organizations are unintentional.

In practical advice, this course, like anything else in life, there are no
guarantees of income made. Readers are cautioned to reply on their own
judgment about their individual circumstances to act accordingly.

This course is not intended for use as a source of legal, business, accounting
or financial advice. All readers are advised to seek services of competent
professionals in legal, business, accounting, and finance field.

You are encouraged to print this lesson for easy reading.
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Understanding Forex Jargons

One of the major frustrations of Forex traders is the awful lots of jargons. Googling
those terms does not seem to help either because the explanations are more often than
not, contain other jargons. In this Lesson I will Show You five common technical

terms used in Forex trading in layman language.

Quote: Forex trading is always done in pairs and thus a currency is always quoted
relative to another currency, e.g. USD/JPY, EUR/USD, AUD/GBP. A quote would
look like this: USD/JPY = 100.00. The currency on the left (in this case, US dollar) is
known as the “base currency” and always equal to 1 unit, whereas the currency on the
right (in this case, Japanese Yen) is called the quote or counter currency. A quote is
how much worth one unit of the base currency, hence this particular quote means that

USD 1 can purchase 100.00 Japanses Yen.

Pip: stands for “percentage in point” which is the smallest increment of trade in
Forex. Prices in Forex market are always quoted to the fourth decimal place, except
Japanese Yen; e.g. when EUR/USD rises from 1.5200 to 1.5201, it rises by 1 pip. For
Japanese Yen, 1 pip is equivalent to 0.01 (two decimal places). Most currency pairs

trade between 100 — 150 pips daily.

Bid / Ask: In Forex, to bid means “to buy” whereas “to ask” means “to sell”. The
quote on the left is the bid (buy) price while the quote on the right is the ask (sell)

price, and bidding price is always lower than the asking price. The base currency
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would be the one in which the transaction would be conducted.

Let’s look at the example, EUR/USD 1.2600/02. To sell this currency pair means to
sell the base currency, i.e. the EURO. The market would buy your 1 EURO base
currency with 1.2600 USD. On the contrary, to buy 1 EURO, you need 1.2602

Spread: is the difference between the ask price and the bid price. Using the same
example as above, the spread was 2 pips, which you automatically pay to your broker

at every trade.

Margin: The minimum amount of money required to place a trade with a broker. You
can trade as long as your account has this minimum amount, otherwise your accounts

would be closed down.

Understanding the terminologies would definitely boost your confidence in trading

and discuss your trade with other traders without sounding like a total novice!

Click here to watch your free video
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http://forexmillionairessystem.com/Forex-Free-Video.html

Highly Recommended Resources

Forex Millionaire’s System-DTS, # 1 _

Forex Daily Trading System, more than _

140 Training Videos Plus 39 Meta quotes _

and 2 Custom Indicators

http://forexmillionairessystem.com/forex-center. html

"THE ONLY FOREX COURSE YOU WILL EVER NEED"

This training course is one of the most comprehensive training

programs available online.

It's the culmination of over twelve years of experience and millions of

dollars of exhausting trial-and-error by a professional Forex Trader.

Click _here to watch one of these Videos for Free And STEAL A
Strategy That Could Successfully Make You from 700 — 800 Pips Per
Trade.

ON Sale Now ! Grab the Chance before it is Gone for Ever!!
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