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Forex Trading Tools
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ALL RIGHTS RESERVED

No part of this course may be reproduced or transmitted in any form
whatsoever, electronic, or mechanical, including photocopying,recording, or
by any informational storage or retrieval system without expressed written,

dated and signed permission from the author.

DISCLAIMER AND/OR LEGAL NOTICES:

The Publisher has strived to be as accurate and complete as possible in the
creation of this course, notwithstanding the fact that he does not warrant or
represent at any time that the contents within are accurate due to the rapidly

changing nature of the Internet.

While all attempts have been made to verify information provided in this
publication, the Publisher assumes no responsibility for errors, omissions, or
contrary interpretation of the subject matter herein. Any perceived slights of

specific persons, peoples, or organizations are unintentional.

In practical advice, this course, like anything else in life, there are no
guarantees of income made. Readers are cautioned to reply on their own
judgment about their individual circumstances to act accordingly.

This course is not intended for use as a source of legal, business, accounting
or financial advice. All readers are advised to seek services of competent

professionals in legal, business, accounting, and finance field.

You are encouraged to print this lesson for easy reading.
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Forex Trading Tools

There is no one single super smart Forex trading tool which gives you profit,
profit and more profit. The only possible solution is to use a combination of
different tools to identify the favorable market forces to get a maximum
number of high probability trades over a period of time. Trendlines are the
most popular and reliable Forex trading tool which many successful traders

give their testimonial for.

The Three Trend line Strategy

Trend Lines are an important tool for trend identification and confirmation in
technical analysis. It is a straight line that connects two or more price points

and then extends into the future to guide you.

There will be lines drawn across significant lows in an uptrend, and significant
highs in a downtrend. To roughly classify trend lines, we can divide them into
three as short term trendlines, medium term trendlines and long term

trendlines.
1. Short Term Trendlines:

Draw these lines across the most recent two lows for an uptrend or
across most recent two highs for a downtrend. Best observations are

found on a smaller time frame such as a 15 minute or 30 minute chart.
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2. Medium Term Trendlines:

These are best observed on a higher time frame like a 60 minute chart.
It either connects the nearest significant low to current price action to
the previous significant low in an uptrend or the nearest significant high

to current price action to the previous significant high in a downtrend.

3. Long Term Trendlines:

It uses higher time frames such as the 4 hour chart or the daily chart to
draw long term trendlines using the same method of Medium Term
Trendlines. The long term trend line is considered as an effective Forex
trading tool. The daily chart is used mostly by traders of big institutions

who do not usually engage in small moves on an intra day level.

By drawing a trend line on a daily chart you can graphically analyze where
price is and where it is likely to bounce. But employ trendlines as a Forex
trading tool with caution and discretion. Covering your charts with every trend

line possible will result in confusion and blurry analysis.

It is not a good idea to rely completely on a short time trend line. They merely
give you a defined picture of current price action. These are broken often
during the course of a day. Their main use is to give you a clear, instantly

recognizable graphical representation of current price behavior.
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If you notice price coming back to test a trend line on the higher time frames,
look at other factors. Draw in horizontal lines to mark key support and
resistance using previous highs and lows. Draw Fibonacci retracement and
extension levels. Calculate the daily pivot points and put them on your chart.

Have the 200 EMA (Exponential Moving Average) shown on your charts.

Click here to watch your free video training
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http://forexmillionairessystem.com/Forex-Free-Video.html

Highly Recommended Resources

Forex Millionaire’s System-DTS, # 1 _

Forex Daily Trading System, more than _

140 Training Videos Plus 39 Meta quotes _

and 2 Custom Indicators

http://forexmillionairessystem.com/forex-center. html

"THE ONLY FOREX COURSE YOU WILL EVER NEED"

This training course is one of the most comprehensive training

programs available online.

It's the culmination of over twelve years of experience and millions of

dollars of exhausting trial-and-error by a professional Forex Trader.

Click _here to watch one of these Videos for Free And STEAL A
Strategy That Could Successfully Make You from 700 — 800 Pips Per
Trade.

ON Sale Now ! Grab the Chance before it is Gone for Ever!!
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