Forex Trading Basic

Strategies

""Learn How To Make Money From Forex"

Lesson 3

The Need to Be Objective
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ALL RIGHTS RESERVED

No part of this course may be reproduced or transmitted in any form
whatsoever, electronic, or mechanical, including photocopying,recording, or
by any informational storage or retrieval system without expressed written,

dated and signed permission from the author.

DISCLAIMER AND/OR LEGAL NOTICES:

The Publisher has strived to be as accurate and complete as possible in the
creation of this course, notwithstanding the fact that he does not warrant or
represent at any time that the contents within are accurate due to the rapidly

changing nature of the Internet.

While all attempts have been made to verify information provided in this
publication, the Publisher assumes no responsibility for errors, omissions, or
contrary interpretation of the subject matter herein. Any perceived slights of

specific persons, peoples, or organizations are unintentional.

In practical advice, this course, like anything else in life, there are no
guarantees of income made. Readers are cautioned to reply on their own
judgment about their individual circumstances to act accordingly.

This course is not intended for use as a source of legal, business, accounting
or financial advice. All readers are advised to seek services of competent
professionals in legal, business, accounting, and finance field.

You are encouraged to print this book for easy reading.
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Forex Traders: The Need to Be

Objective

It is difficult for Forex traders to realize that the currency market is extremely
unpredictable. As new traders spend a long time trying to learn the mechanics
of the foreign exchange trade and focus their time and energy on trying to find
a method for predicting movements, they naturally expect there to be rules
governing the movement of the market. This not being the case, many

traders find themselves at a disadvantage.

While Forex traders have a number of tools at their disposal, which allow
them to judge the right time to open or close a position, many prefer to rely
mostly on one tool. So, having opened a position, they watch their favorite
indicator and, to a large extent, base their trading decisions solely on it,

ignoring the others.

This works well enough until that indicator starts telling them something
different from what the others are. Traders caught in a open position which
their favorite tool is telling them to hold, will often do so, despite the fact that
other tools are telling them to close and get off the market, and end up losing

money.
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The basic problem, of course, is that the trader is not looking at the market as
is, but through the lenses of his own expectations about it and further using
his favorite indicator to reinforce those ideas instead of looking at the bigger
picture. And, encouraged by the fact that his chosen indicator is forecasting

the profit he wants, the trader is focusing more on money than on the market.

If the Forex market was not unpredictable, it would collapse because all
traders would profit all the time. There are many tools that can help traders
predict the direction of the market and they usually do an efficient job. But
even in the hands of the most experienced traders, the best tools

occasionally fail to predict the market’'s movements correctly.

Losing in trade because of predicting the market wrongly is an innate part of
Forex trading and traders need to accept it. Besides, they need to learn to

avoid getting in a position where they do not have many choices.

For this, the trader needs to accept the fact that the foreign exchange market
pretty much has a mind of its own and the traders have to follow its

movements instead of trying to make it go in the direction they want it to.

Click here to watch your free video
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http://forexmillionairessystem.com/Forex-Free-Video.html

Highly Recommended Resources

Forex Millionaire’s System-DTS, # 1 _

Forex Daily Trading System, more than _

140 Training Videos Plus 39 Meta quotes _

and 2 Custom Indicators

http://forexmillionairessystem.com/forex-center. html

"THE ONLY FOREX COURSE YOU WILL EVER NEED"

This training course is one of the most comprehensive training

programs available online.

It's the culmination of over twelve years of experience and millions of

dollars of exhausting trial-and-error by a professional Forex Trader.

Click _here to watch one of these Videos for Free And STEAL A
Strategy That Could Successfully Make You from 700 — 800 Pips Per
Trade.

ON Sale Now ! Grab the Chance before it is Gone for Ever!!

© ForexMillionairesSystem.com Course Value 397/ Welcome Gift for our Subscribers


http://forexmillionairessystem.com/forex-center.html
http://forexmillionairessystem.com/Forex-Free-Video.html
http://forexmillionairessystem.com/forex-center.html
http://forexmillionairessystem.com/forex-center.html
http://forexmillionairessystem.com/forex-center.html
http://forexmillionairessystem.com/forex-center.html

